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ABSTRACT 
Joseph Heath states that our paper “misinterpret[s]” and so misrepresents 
his account. The present Commentary corrects the record. Our paper 
(Cohen and Peterson 2019) outlined Heath’s account on his own terms; it 
explained that Heath distances himself from consequentialism. But then 
we argued that Heath is mistaken and so offered a repaired version of the 
market failures approach. Our central concern, in the original paper and in 
this short Commentary, is showing that the economic argument for 
markets is at the same time ethical, and then being more precise about the 
ethical consideration that does the work. 

A RECENT COMMENTARY by Joseph Heath (2019) on Moriarty 
(2019) makes passing reference to our paper (Cohen and Peterson 
2019). According to Heath, we “misinterpret” and so misrepresent his 
view in describing the market failures approach (MFA) as fundamen-
tally consequentialist. 

The present Commentary corrects the record: Our (2019) paper 
outlined Heath’s account on his own terms; it explained that Heath 
distances himself from consequentialism, and we quoted Heath on the 
point: “I am not promoting some sort of welfarist consequential-
ism” (Heath 2013: 51). But then we argued that Heath is mistaken and 
offered a repaired version of the MFA—one that makes the conse-
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Discuss this commentary at https://wp.me/p2x7zx-oU
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