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Musings 
Preserving the Wild Places 
by Marjorie Kelly 
We need places where the child in us can run free. It's time to discard the 
Puritan notion that ethics is a matter of following the rules; sometimes it's a 
matter of breaking them. 

Notebook 
The gods we worship write their names on our faces ... Three new publications 
for the socially responsible investor ... Exemplary corporate practices ... The 
secretarial caste system ... Emerson on "Illusions" ... and more. 

Modern Madness 
The Emotional Fallout of Success 
by Douglas LaBier 
A vague but gnawing dissatisfaction, feelings of emptiness or self-betrayal-these 
are a few of the symptoms of the "modern madness" that results from the drive 
for corporate success. The most successful are often the most severely affiicted. 

Manager as Magician 
The Ethics of Leveraged Buyouts 
by Benjamin J. Stein 
Through LBOs, managements routinely take large amounts of money away 
from a company's lawful owners, the stockholders-and they do it by means of 
stealth and cunning. Why have we allowed this to become a normal part of 
American finance? 

Personal Ethics 
The Way We Do Things Around Here 
A profile of managerial morals . With no prescription for how managers ought 
to act, two Canadian researchers set out to discover how managers actually make 
ethical decisions in their daily lives. They discerned the beginnings of a 
managerial consensus. 

Bookend 
Toward a Theology of the C01'poration 
by Michael Novak 
Notes on the corporation as family, the spiritual essence of money, the human 
spirit as the primary form of wealth, and the ethical foundations of commerce. 

Marjorie Kelly: Editor and Publisher 
PatrickJB Flyn": Design and Production 
Assistance was provided by Andrea Hendricks, Claudia Vlisides, 
Ruth Benedict, Miriam Kniaz, and Bradley Kelly. 
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