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Despairing Globally, Hoping Locally 

The promise of state-level action as an avenue for corporate reform. PA G E 4 
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Worth Noting 

Ethics Reputations Ratings .. . A CEO salary of$1... Animals now have rights in 
Germany ... U. of Pittsburgh's new certificate in leadership and ethics ... much more. PAGE 5 
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100 Best Corporate Citizens for 2003 

Our fourth listing of companies that excel at serving not just stockholders 
but other stakeholders as well-Green Mountain Coffee's "farm direct" 

program that delivers higher prices to farmers, and HP's employee-inspired 
Sustainability Network ... plus many more examples. PAGE 6 
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The New Fiduciary Duty 
Best practices among cutting-edge institutional investors weaving social 

and financial concerns into a new model of fiduciary duty-from CalPERS 
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the Nathan Cummings Foundation, and Columbia University. PAGE 12 
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Most Valuable Players 

Patrick McVeigh's annual SRI mutual fund review for year-end 2002. PAGE 18 
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Performance chart for the top funds in an categories, from bonds and balanced 

to small and large equity and international. PA G E J 9 
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